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This report presents a set of concrete proposals of increasing ambition for the reform of the international
monetary system. The proposals aim at improving the international provision of liquidity in order to limit the
effects of individual and systemic crises and decrease their frequency. The recommendations outlined in this
report include: « Develop alternatives to US Treasuries as the dominant reserve asset, including the issuance
of mutually guaranteed European bonds and (in the more distant future) the development of a yuan bond
market. « Make permanent the temporary swap agreements that were put in place between central banks
during the crisis. Establish a starshaped structure of swap lines centred on the IMF. ¢ Strengthen and expand
existing IMF liquidity facilities. On the funding side, expand the IMF's existing financing mechanisms and
allow the IMF to borrow directly on the markets. « Establish aforeign exchange reserve pooling mechanism
with the IMF, providing participating countries with access to additiona liquidity and, incidentally, allowing
reservesto be recycled into productive investments. To limit moral hazard, the report proposes the setting up
of specific surveillance indicators to monitor "international funding risks" associated with increased
insurance provision. The report discusses the role of the special drawing rights (SDRs) and the prospects for
turning this unit of account into atrue international currency, arguing that it would not solve the fundamental
problems of the international monetary system. The report also reviews the conditions under which emerging
market economies may use temporary capital controls to counteract excessive and volatile capital flows. The
potential for negative externalities requires mutual monitoring and international cooperation in terms of
financial regulation and suggests that the mandate of the IMF should be extended to the financial account.
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From reader reviews:
Joseph Cobble:

This Reforming the International Monetary System book is not really ordinary book, you haveit then the
world isin your hands. The benefit you get by reading this book is usually information inside this reserve
incredible fresh, you will get facts which is getting deeper an individual read alot of information you will
get. Thiskind of Reforming the International Monetary System without we recognize teach the one who
looking at it become critical in pondering and analyzing. Don't end up being worry Reforming the
International Monetary System can bring any time you are and not make your handbag space or bookshelves
turn into full because you can haveit in your lovely laptop even telephone. This Reforming the International
Monetary System having good arrangement in word in addition to layout, so you will not sense uninterested
in reading.

Denise Zimmer man;

A lot of people always spent their very own free time to vacation or go to the outside with them family or
their friend. Do you realize? Many alot of people spent they will free time just watching TV, or playing
video games all day long. If you would like try to find a new activity that is ook different you can read any
book. It isreally fun for you personaly. If you enjoy the book that you just read you can spent all day long to
reading areserve. The book Reforming the International Monetary System it is very good to read. There are
alot of folks that recommended this book. These people were enjoying reading this book. Should you did not
have enough space to devel op this book you can buy the actual e-book. Y ou can mQOore effortlesdy to read
this book out of your smart phone. The priceis not very costly but this book possesses high quality.

Christopher Palmer:

People livein this new morning of lifestyle always attempt to and must have the extratime or they will get
great deal of stress from both daily life and work. So , whenever we ask do people have extratime, we will
say absolutely without a doubt. People is human not really a huge robot. Then we inquire again, what kind of
activity are there when the spare time coming to a person of course your answer will certainly unlimited
right. Then ever try this one, reading ebooks. It can be your alternative throughout spending your spare time,
the actual book you have read is usually Reforming the International Monetary System.

DorisWhobrey:

Reading a book make you to get more knowledge from this. Y ou can take knowledge and information from
the book. Book is composed or printed or created from each source in which filled update of news. In this
particular modern eralike at this point, many ways to get information are available for anyone. From media
social including newspaper, magazines, science e-book, encyclopedia, reference book, story and comic. You
can add your knowledge by that book. I1sn't it time to spend your spare time to open your book? Or just in
search of the Reforming the International Monetary System when you required it?
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