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Over the past twenty years more citizens in China and India have raised themselves out of poverty than
anywhere else at any time in history. They accomplished this through the local business sector—the leading
source of prosperity for all rich countries. In most of Africa and other poor regions the business sector is
weak, but foreign aid continues to fund government and NGOs. Switching aid to the local business sector in
order to cultivate a middle class is the oldest, surest, and only way to eliminate poverty in poor countries.

A bold fusion of ethics and smart business, The Aid Trap shows how the same energy, goodwill, and money
that we devote to charity can help local business thrive. R. Glenn Hubbard and William Duggan, two leading
scholars in business and finance, demonstrate that by diverting a major share of charitable aid into the local
business sector of poor countries, citizens can take the lead in the growth of their own economies. Although
the aid system supports noble goals, a local well-digging company cannot compete with a foreign charity that
digs wells for free. By investing in that local company a sustainable system of development can take root.
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From reader reviews:

Joseph Bolden:

Hey guys, do you really wants to finds a new book to see? May be the book with the name The Aid Trap:
Hard Truths About Ending Poverty (Columbia Business School Publishing) suitable to you? The book was
written by well-known writer in this era. The book untitled The Aid Trap: Hard Truths About Ending
Poverty (Columbia Business School Publishing)is one of several books this everyone read now. This kind of
book was inspired a lot of people in the world. When you read this publication you will enter the new
dimensions that you ever know previous to. The author explained their thought in the simple way, thus all of
people can easily to understand the core of this reserve. This book will give you a lot of information about
this world now. To help you see the represented of the world within this book.

William Burns:

The particular book The Aid Trap: Hard Truths About Ending Poverty (Columbia Business School
Publishing) has a lot of knowledge on it. So when you make sure to read this book you can get a lot of help.
The book was published by the very famous author. The writer makes some research before write this book.
This kind of book very easy to read you can find the point easily after reading this article book.

Isaiah Owens:

Playing with family in a park, coming to see the ocean world or hanging out with good friends is thing that
usually you might have done when you have spare time, subsequently why you don't try factor that really
opposite from that. A single activity that make you not sensation tired but still relaxing, trilling like on roller
coaster you already been ride on and with addition of information. Even you love The Aid Trap: Hard Truths
About Ending Poverty (Columbia Business School Publishing), it is possible to enjoy both. It is good
combination right, you still want to miss it? What kind of hang-out type is it? Oh can happen its mind
hangout men. What? Still don't buy it, oh come on its known as reading friends.

Lorene Williamson:

Do you like reading a e-book? Confuse to looking for your favorite book? Or your book had been rare? Why
so many concern for the book? But virtually any people feel that they enjoy intended for reading. Some
people likes studying, not only science book but additionally novel and The Aid Trap: Hard Truths About
Ending Poverty (Columbia Business School Publishing) or others sources were given information for you.
After you know how the truly amazing a book, you feel need to read more and more. Science reserve was
created for teacher or students especially. Those textbooks are helping them to bring their knowledge. In
different case, beside science publication, any other book likes The Aid Trap: Hard Truths About Ending
Poverty (Columbia Business School Publishing) to make your spare time considerably more colorful. Many
types of book like this one.
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